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Abstract:

The growing trends of the digital economy have profoundly influenced all aspects of human life,
particularly in the financial sector, where emerging concepts such as blockchain, cryptocurrency, and non-
fungible tokens (NFTs) have challenged the traditional notions of ownership, exchange, and investment. In Islamic
Jurisprudence (figh), ownership (milk) holds a fundamental position encompassing not only tangible assets but
also intangible and abstract rights. This provides the essential framework for understanding and analyzing digital
assets from a Shariah perspective.Blockchain, as a transparent, decentralized, and immutable digital system, has
established new standards of trust and integrity in financial transactions. Cryptocurrency, being a product of this
system, enables peer-to-peer exchanges without the intervention of central banks or financial institutions. From
a fighi viewpoint, the permissibility or impermissibility of this system depends on whether it fulfills the Shariah
principles of ownership, lawful exchange, and trust (amanah).Similarly, NFTs represent unique and non-
replicable forms of digital property, extending the concept of ownership beyond the material realm. The crucial
question arises: can assets that exist solely in digital form be recognized as legitimate “property” (mal) under
Islamic law?

Islamic jurisprudence identifies essential conditions for ownership including the presence of benefit
(manfa ‘ah), the right of disposal (tasarruf), and the owner’s responsibility (daman). When evaluated through this
lens, digital assets that possess real value, are free from fraud, gambling, or usury, and have clearly defined
rights, may align with the foundational fighi principles of ownership.From this perspective, the digital economy
opens new avenues for ijtihad (juridical reasoning). It is increasingly important for Islamic jurists, economists,
and technology experts to collaborate in formulating a framework that regulates modern digital assets in
accordance with Islamic ethical and legal standards. Such a framework would not only promote transparency
and morality in financial dealings but also ensure that technology operates within the moral and spiritual
objectives of Islam.Hence, the concept of digital ownership in light of Islamic jurisprudential principles is not
only plausible but also consistent with contemporary economic needs provided that its implementation prioritizes
the Shariah’s core objectives of justice, trust, transparency, and responsibility.

Keywords:Islamic jurisprudence, Ownership, Blockchain, Cryptocurrency, NFTs, Digital
Economy, Shariah Compliance, Fighi Principles, Digital Assets, [jtihad, Islamic Finance
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“The digital economy refers to an economy that is based on

digital computing technologies, but increasingly perceived as
conducting business through markets based on the Internet and
World Wide Web.”!.
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OECD Publishing, 2020,17.
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“Islamic economics recognizes that economic systems evolve,

but their ethical foundation must remain anchored in divine
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“By 2023, over 65% of global transactions were conducted

through digital platforms, and nearly 50% of new financial

instruments were based on blockchain technologies®”.
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“Fintech innovation must operate within the ethical boundaries

of Shariah, ensuring that transparency, risk-sharing, and
prohibition of riba remain intact>”.

2 M. Umer Chapra, Islam and the Economic Challenge Leicester: The Islamic Foundation, 1992,47
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* International Monetary Fund, Global Financial Stability Report 2023 Washington, DC: IMF Publications,

2023,102.
> Accounting and Auditing Organization for Islamic Financial Institutions, FinTech Shari‘ah
Governance Framework Manama: AAOIFI Publications, 2022, 11.
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“Digital financial instruments must not involve riba, gharar, or
maysir, but if they ensure transparency and mutual consent, they

can align with Islamic ethics®.

uifuj’w?/dpu/u"g/,ug,gtaﬁum‘un;JLi/Gg;/'urfnu:.»uT&ytdéf"ﬁ
i n BT e =Gl

O] G ZE (T /“)”(PJL“/(Digital Assets)iwdﬁfﬁu{ s e A

P YO

-l 2

LD 3

LSSt SFS S fE L
duﬁ;é,,ui(ﬁidﬂ?”),gﬂmmélgJmu:)'u"aiui/“-‘apf"/&i&'.{tuﬁc,ub»,ﬁ'gq;u:}J’:?ﬁ

Utz oS P BT e Ud Lol P E o o SE G Soe

(Contractual Basis).&# 1
(Possession)d‘g 2
(Liabilityete .3

(Uncertainty and Risk)=/lzs, 4
(Contractual Basis).. 1
S g #(Auto-Executed Code)ss 655 La,&iuf’} $% e (Smart Contracts)e b J43
AT ST P e
Jalsll La )l ety g (pmg peall J sl 5 o) panaly 35 SIY) il (LS 1)
10 so 8l Tl Cus (e s die g6 ¢y pall
Z?’/“054/)dﬁli:ﬂ&f4dpu/J‘(Ju;§)u)u/,u;?,.,tgtfu,u,b»Jt/"?tfu
-
F 3 nFoeowl s 5 e 7 E S F 3 LU o (VirtuaDoy p ¢ 2 gt S s
e e

? Al-Suwaidi, Sami. Islamic Finance and Digital Transformation, p. 63.

94 P St He blodieF 1o 4 10

411


http://guman.com.pk/
https://portal.issn.org/resource/ISSN/2709-4022

~ AL-AASAR Journal Vol. 2, No. 4 (2025)
N Quarterly Research Journal Online ISSN: 3006-693X
y www.al-aasar.com Print ISSN:3006-6921

/

“Constructive possession (qabd hukmi) is valid in Shariah if the
buyer gains full control and ability to dispose of the asset!!”.
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intermediaries, distributing control among participants to ensure
transparency and resilience®””.

o2 UL L it e o S o P SUB BT Ut S S
"t
J»*1Z (consultative equality)” =15 si(anti-monopoly)” &/ pe*.»4 iz t W T A5 Sl
:‘a}Lﬁ/luﬁﬁ/gf}.+&f4%&iLgﬂéjﬁ"Jl£c)'lbﬁrtau@!‘ﬂc
308 (V) (R AN G &Y S
"_9/J/;J;fuy/;£wu,p e MF ety B
L LUt Fb B3 S S TS S LI U LGS 6 3 S e
Jlﬁ.-um;ﬁfQd)L/J‘?mJ’“MJG’«(‘jiu"/@/dhJ/‘LL’okﬁK(Transparency)o,élé:?’dfiU’U/!_n&4:)//“d;v)(j&l
iz e p 3 F e 22 J»K/“(L?/L@/Lq;ufzj_u':iu’.)l;?’Ju-‘Lg;b.cﬁf"f//rﬁmL(wj”f,{..@“Luﬁ
2SS 2 130 e b el e LE S
u)fuL;ﬁgu,u.;gué‘c;l.tui‘.;,ytu’u/u,}‘au/g;//'uuﬁur(ww’éu@/i“
_o (Cor g A6
e S ATz ol IS it LT S 2 S St b e e
e il L o 1&45’ &
WELI L o Sttt P 6 e e i Gog LB Tt U P 4o S S IH S
(Decentralized)d'///iLgl.,»ClJ’muﬁu@,-‘ag;d:@)/ﬂ/uﬁLq;uf/,ml?ic.;{a’gu?‘aﬁgyuﬁ;u“’b»
LLJ bl el Sl P ;f”LjJ: ,«;,/ff u””‘” -‘Lt'/’/ ( § U1 Z G ”L;Luﬁ ggmwmf{ ;((Tmst)“)ifi”z+rw
b P S AU AT gl stecolee AN Lo Sl L mtee)o b A 96 St o
9 yd

-

6272021418 203 7 21 0NN SEG AL St NS5 £ 158

2% Satoshi Nakamoto, Bitcoin: A Peer-to-Peer Electronic Cash System (White Paper, 2008), 3.
88 (2022 525 I rcd y3 L Ti0a ) ao JF 5 Ut WS Wre S DI 4 15

417


http://guman.com.pk/
https://portal.issn.org/resource/ISSN/2709-4022

~ AL-AASAR Journal Vol. 2, No. 4 (2025)
N Quarterly Research Journal Online ISSN: 3006-693X
y www.al-aasar.com Print ISSN:3006-6921

/

o) By Ll 355 138 (cpalaiall (0 Lia )l LS codlalaall 3 (oY)
32, Kl &

N2 RIS (LI T N B - R v
"
et B NI E 1y S FE L S v iy iS4 Sk £ S plon 2 S0 35
e o sl s S % s(Digital Slgnature)“f“"c s L QS f =i u/”uggf}[“a
o L2 W i Ui O 36 e (b 2 5 S8 i n Z 1 30 bt
-2V SR
33La s g slalaall 8 LS e sinll 3 3alall il il Lol e AVl s
" rebbr e B S A St F
Gl e se 15 Q2 e IS5 P U Sl b S A Gin b £ B
C@éumu:fou‘”ﬁéuﬁi_fu,u:";gédi_ufjl;ﬂé//?d Sasdun > A N LAPL J1et /iy
JQL&I,MW-%Q;('Z/U}I?&.{luyuzi“ul{v”m“:,;gﬁ”J’lu(Decentralization).j'tm"d'/’///;; Ka‘?J&_La
Jf“uﬁl”/%“&)b?”uﬁuﬁ?.ﬂ&ul,:ff&/(K“u.‘.'l”,%(RegulatorgBank)é/u?ld'//éL:ﬁrﬂgﬂz;uﬁjuﬁuym
S P 2 l:g-‘LZf I L Udr z:(Trusteeship)“;;l.l'”/;l(L‘iability)“uVv”ui‘ LA M-‘L[}/
34578 o 3513 V) G Y FpaY)
" ;u’fL“fL ;éLio;Ju}t'ru’;u'uJ;ﬁgwdﬁl"
i ldps u‘wm;wﬁ” Uisip L Sl §U G s S FE 1516068 St Sl
//,Jub EJ L (Digital Identity)e3: #5007 :Jl-+rf ey E Bl ,c%idﬂlgj’""j < Ui u'c'
£ U G sy B e Ut
FEue S e(Trreversibled s s & ot i Lnd_nt b S Lo AE o1 flas P
&lb‘L//d//}ldﬁdflé&%}:ﬂdlécugxiL“ij”K,@Q!gf?Vn!%Jl/d&jcu’l_ﬁﬁlggu:‘}uibgl;’glgﬂ
-wz.u/'i?’tﬁruut&vw%
35@\@9ch)=1\@)}¢5}\‘_;; 155 G ekl
" F Segtln 4Lm£c/ui.)yf el
Rollback 7| “Smart Contracts” %) (e I Z 5 f% v b bj/, S (fu Ju)/’ & 1
s }4@75//,1J/4Jﬂ£.>% SIS 70 L2 U & JE(“Protocols

250713519935 Mitsies . bt At e

f” ;:)3}1/’;:78&4@%5) f5,33

2487762009 10t 2. &1 Az BE A socy At L1
31207282003 Subslitr; 2. = BI_ ol Ees

418


http://guman.com.pk/
https://portal.issn.org/resource/ISSN/2709-4022

~ AL-AASAR Journal Vol. 2, No. 4 (2025)
N Quarterly Research Journal Online ISSN: 3006-693X
y www.al-aasar.com Print ISSN:3006-6921

bl S S UGS WS S S

AL 5 S UG (oI E LA 7 SIS K S e ! P B (G
1 Uncertainty) /" 4 G ¥ e it G/ (1) Lo 1o L1 Gbr LA S 2 £ o
j%f-%&ﬁ/{faaﬁé“/j”é/)’é&l/{(d}(//f ul‘&",v‘;]d/i’:u@/@/bﬁiﬁdﬁu@:,?,:‘Lb',wac_(lnterest)
gzl e T N U8

Soal JHE) Lee ABBEN (36a5 5 Alall 3 giall (3g 8 i L) A agd
3B Malaall 3 £ 1530

SEH sl P Ut tblon 2ee Ko iU £ st 93 QUGG St Sl
"3
LK 2 6 P £y B S e S S o 62 S ML 2 J ke S 3 Sk
JJe1Smart Contractsg/u@ytdu/laj./sai%J&-‘a%}o:gjidfluizi:,%},;Jl‘ngnw/JL?”A
z uu,uﬁ“,-éﬁ“/m; u‘/“ut;ﬁui_ugé ;}rtg'luﬁjm(Automated)/K:?/»Vé “ AN ol 1 o7 L
w2l e P e L e B S
"Blockchain-based contracts, when governed by Shari‘ah-

compliant parameters, can enhance accountability and reduce

gharar in Islamic financial operations”".

br?”fyb’biuﬁf&yhdu/!d?u;f&lb‘ziu)ﬂcﬁo%;‘;,yb»&/?uﬁ.fwg"
"_ujL/{///'m
L AE et oS T SGNG S0 S ol o Kt S L s QS
LA U IS Groa CEG U I L1 S S 5 S P U et A P12 55 L5 67 bl e 9
e ISR e BT BB E FUFEPD
38 iR A Jal L) oy SIS 13 ) sl Gl Wl
"-:/@J;l?;/)bfﬁf/“é chﬁu/.':”gf?q%!)l;uwgl"
ool AT S 4 S e o5 T L 03 o o b B Ui (TR 1B T
%(ﬁfdm,iuﬁéﬂ;f’udyéd/td;giug/“uidwLu:@..ﬁg/if‘atﬁtgJﬁiut_%o/fﬁsq]&%f
“e 567 e 2 NFT?L 6 L 507 U 2l e o et G i g 01 £ U QLG 2 T 2t
-‘Lr/'Ubgﬁlu:;’. ug,‘uij/cgﬁuﬁ S (Speculative Ownership)

154072021531 Pmis AT 3 e i

3 Sadiq Zaman, Blockchain and Islamic Finance: A Juristic Perspective,
London: Routledge, 2022, 87

282:3 3%

419


http://guman.com.pk/
https://portal.issn.org/resource/ISSN/2709-4022

~ AL-AASAR Journal Vol. 2, No. 4 (2025)
N Quarterly Research Journal Online ISSN: 3006-693X
y www.al-aasar.com Print ISSN:3006-6921

/

RGNS S5 S5 S
cdeWones IS S5 S
(u/u)/;‘;/.‘ag;/d,‘;/vmd;g./;,uﬁ"’é“.uf”/,l““d?”Lu?%;L;IQMV{IJ&WﬁLW 5SS
Fed ISt AL ug/gV@df/u”/m%m’u:;z,gﬁziwu? ES b ne ol ST L
Physical )Z_wd)(,u’; fc,, s U Ku”’/;‘;/_ct, Jn@4u)ﬂ! L(Cryptography)im,g}ﬁct- “ﬁ“/ ey
Digital Supply & )*“Asa. S5 s(Market Confidence)“se1Z i 2 ed St Lo v (Asset
SUtaz gl’/"?uf L« (Property)“J"C /“u’ /. gﬂ?ﬂgr/’/t%guwﬂuj/ df” Mu}i-gf}nuf‘ « (Demand
, PAUNEIIIIES e
30Las A& 48 Jan ) 20 5l sLGELA ) 3% Y
s APl e NF tivtes pese P Frs Sz e LS Szt
Mokl
AL UL ol S 18 Sl 2 Zos MMuf” {tg_‘a”lm/";g/mugé s £ ot e
_‘LJ} uuﬁf LZEI L i oy

:gL/'uﬁQ,JlrMy'Lauy’(u
4043501 5 Liall s duad) ) Al 5 58 Lai] 5 €31 13 st JLl

"o ksl Léwéq”g},ﬁ.‘uf 352 e N L 3G
S W LGt bt a s 3 S ey A5 S5 S enl bt f
Imaginary )“o;adp‘” 1P e 2 Siwe (Backing) (i =& $sb L @’:“7 Ju(;/f;/_ta u’g ¥ 6);} sl
WAL d S eolos S U1 QN Sals Blosg et tsi J(Property
Mz 55 Ole sed slimy Jghaih s el o Jalaill 33 ysine da 4l Le IS
" b /‘ufnu""jufuﬁnm,wjt? e SarosS L USI7 70 2"
SUtste itd Lo e\ SN Lo Lol it Jrsige iz L8 0 )
B IS TS o § e o P P v JE S LU e ke
¥z o J(Speculative) 32 < osf_s
e G g B i ot b e LG L0 SE S
e gl WL F Ut
'//lgL'JL;l&“:;g”;%/db&“iLJIM{Q_%&/;U’}(JJﬁz‘é/Wid’;}}?:‘adlﬁ;«/ﬂdg‘/j;i/ccﬂf”ulﬁ(,
L Lrwj8%&&@/@/&54396;&&@2_/&f//gf’@/;w,&?u:JL»Vi(Asset)ﬁwMLw,;/r:uy“g//ﬂj

S5:9 3

89LP 202008 dsli:s 26 ] i sk

149 P 151998l M1z 23 s . 561,35 ($slo Byt
214520207 P G et s mieindis § 20

420


http://guman.com.pk/
https://portal.issn.org/resource/ISSN/2709-4022

~ AL-AASAR Journal Vol. 2, No. 4 (2025)
N Quarterly Research Journal Online ISSN: 3006-693X
y www.al-aasar.com Print ISSN:3006-6921

/

159 e A ISLEP AP it I G e § ol J(Decentralized Economy)“=2($:, £ L
5%/ U1 Z(Accountability) L s(Hisbah)dF Ut te G Fee BT e o fae Lete§i o))
ke L ssless 5y S S Ld/}/
d’kdtzﬁo" v
4{( 2e T s S b1l js&;.io;“dh”-ugc,wﬂj QUE s3I A B G
:ui‘waujf’" —sthliels
A3 liae da y Slo 4y gLy 5 Al (e L Jlal
"L e 1 £ A E L A3 e gul"
P 3 fo s Lo §a Fsen iz (Fot 2 s s S S5 ST s S s U
U-cts40/ L (Unlawful Property)“ss #”s(Lawful Property)rs* i Mz (P 2 b, f:w
WAL
osll a0a da g o 4y pdiy Ly ‘e}wdux—‘-c\-“‘b}é“‘-' it La S
e o Jas
JJW—%/(V??c’—J?/!"Lar:‘f”Jtv!Ll?LfJ‘bgcii—/'//l?c—fziu/r"
"-del.fo}un
J&L'Tu.f;//'cﬁ“(ﬁdt”gu’l?:/;i LML’&(!]&lil,)/unicfu”u’)gf)Uélr'//la.}/dla«"’lgf//f//ﬁ
u’o Lu”u{“u?i;i ""’u"u’aﬁu;/ug_/id/_»&wJ;Juc_wu’”’;";bWrd“u;”J#Li/i_fbd/u_a
u'z&”/utfﬂéu/;_axu/L“JL”LL;L“J;”,Auufa:mu1J.ﬂu“u’uuru>u¢;£ffiu”///
m}uu.xag_a\aa)m_)y)@km\} ch\é&:b}d;\uﬂ%}\ & lanl)
A0l ) Leie Juall () G 8T g 63 yinae
Ll i P 2 d 6P Ui B LUF F Ge sl LIS
"t oI L
U f S S5 S e e 37 B 2GS 2 AT RGP W i Eod e 2T E b
BLIS 5 e (Volatile) #5856 o) £aoe ol 20 pe bl Uiinshd o g Lond”
(OIC Figh Academy)g;,dwu/ql,sﬁlzféz_mluf‘j /lruw’){,l'f.u“l_bat‘/;ul}/.oﬁ(“/l}”/;l“/f”“iu’h‘a&'{/)ﬁ}
RSO VRENY) VY-S ST Iy I
"Cryptocurrencies may be considered as assets (mal) if they meet

Shari‘ah conditions of lawful benefit, market recognition, and
avoidance of excessive uncertainty (gharar)*".

186750200910t . &1 Az 7 BELAT -y At S =
32407382008, AT o6 T P e

93075 2020-Uzady - A AegUlasin o i e b Lo
% OIC Figh Academy Resolution No. 237, Jeddah, 2019.

421


http://guman.com.pk/
https://portal.issn.org/resource/ISSN/2709-4022

~ AL-AASAR Journal Vol. 2, No. 4 (2025)

N Quarterly Research Journal Online ISSN: 3006-693X
/ y www.al-aasar.com Print ISSN:3006-6921

E LS foS e ooz e FLl 25 (0 2885 U S5,/
"G s B S dese
hede§ FEUelizdie o /“nyé“JL”:_Jstia{)[,gluj ST ke Ui als M
Coanl il og'laﬁ/,u/;’;ﬂcéudyﬁ‘f Ul QU G ,f¢-+/?48|/5£;$|/,1:gguﬁ:ﬂmzi
_4‘,_,%1,;@1@7”' Jun ek S MG Ut :(av_ugé J[ Py
Sfre ot e § VQJJLLILWQ"”J-‘a;,Z}”UII;@”;..,gK;IJTU.L('/)LQ/VLWLLV‘CJ/}Z/
ugfﬁ./ftat‘/’/il;foﬁ’u’u&f Kﬂji’u;_%tfﬁuﬁuﬁd}éﬁﬁjm%}a‘gf)u"’f,??:9 P omds bt
_C‘,dﬁ(jgj’? /< c.c,wﬁd;lg.é&@?u,wt«‘hﬁ@‘:«adﬂiwﬁ Lo A~
SRR L))
st IS 2 e WL S S S LB e & WS 2 (5§ 2E
4;?1dulu";ume,ﬂcﬂ(/G/?;;w&’ﬁw}qu:J‘;Q’,m‘aiu{tuj/,"
e bl P s B e 5
e RN A P e GBI S (e A S S
ut;afJuj/C‘;/fg-‘L&K“i L'%m/”'/’w/Lb»u’ff/f;ﬁrJ”;Lﬁ“;ﬂ”;}“a}jﬁu?j.{;'/'L&b“fi‘;é
A e n L (s el 1 =SG5St U e sz e 2
Skl AE )
Ql,{?’ﬂ‘agd'f?u'.f;//'d:dt&//@/ff,/uﬁLL‘&gf:'?z;_lﬁ_(ﬁcdwUljﬂ!(f’:dﬂd/”)?)‘jl” I s
e 5L
A8 el i yall Lgale (5 yn g calad) Jalal) 8 &) e ol 13) e 1) ALeall
480 2o g il dgaal) b Lo dalaill sans e i JUal
(Tl 2Tl sl 1D f b SR e e s S L)
sl Lt poe i1 Z gt fle
re ET Ut e L IE U fud LS Dbty L 5 e S B S I 3 e
-LLCA//;«QW‘;"“&@JULWU/LUQUI;MWL»;’JIQE /'-’Jl"o,wﬁ':iuﬁg w1l 1
6 d i V30
L 55 E N SR e LS IS S TS ey S e e 1
copeln_ 2 e L) e

21120197 FTisbe A GLL" w28 s 32 §
8 Ali al-Qaradaghi, “Al-"Umlah al-Raqmiyyah wa Mawqif al-Shari,” Doha, 2021.

422


http://guman.com.pk/
https://portal.issn.org/resource/ISSN/2709-4022

~ AL-AASAR Journal Vol. 2, No. 4 (2025)
N Quarterly Research Journal Online ISSN: 3006-693X
y www.al-aasar.com Print ISSN:3006-6921

/

“Cryptocurrency can be treated as a digital asset but not as a
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"NFTs create verifiable digital scarcity and digital ownership,

enabling creators to monetize their works in a decentralized
ecosystem®!".

% Antonopoulos, Mastering Blockchain, 3rd ed., 2022, p. 411

2667 301 A0 P o
® Tapscott & Tapscott, Blockchain Revolution, 2021, p. 237
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