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Abstract:

Entrepreneurship and innovation are crucial drivers of economic development, particularly in emerging economies.
These regions face unique challenges such as limited access to capital, infrastructure deficits, and regulatory hurdles.
However, they also present significant opportunities for sustainable business development through innovation. This
paper explores the role of entrepreneurship in fostering economic growth and sustainability in emerging economies,
examining both the challenges and the opportunities. It highlights how innovative business models, technological
advancements, and policy reforms can facilitate the establishment and growth of sustainable enterprises. Furthermore,
the study emphasizes the importance of fostering an entrepreneurial ecosystem that supports creative solutions to
pressing social, economic, and environmental issues. The paper concludes with recommendations for entrepreneurs,
policymakers, and institutions to leverage the full potential of innovation for sustainable business practices in emerging

markets.

Keywords: Entrepreneurship, Innovation, Emerging Economies, Sustainable Development, Business Models,
Economic Growth, Technological Advancements, Policy Reforms, Entrepreneurial Ecosystem, Sustainable

Enterprises.

-_—/
/5|uL,‘/’/?f—/de/guL_{Zujuﬁ/éﬁf-/d“l_@L&]J&u’u&)éﬂal—f!u’_"‘f/.d/L“/)
d/'b-)’ —_ A


mailto:ayesha.khan@iba.edu.pk

AL-Aasar

VOL 01 NO 01 (2024)

G Bl & Uit § 0 e S = &S Al L8l =1 S
N S PV MY, & s Gl dg e o o2 Lo

"l =t O3t 3225 o saes™ ms L N2 e S e o o= = 3y 3~ 0
sk & it = § S Uiy S s S undy §59 o s S S P

L o Gk Ml e W2 E Gl o F s sl e K ) et =25
e S L

b B QUL G T s L 22 G o st E st § 5 = Ur -
v~ u—/fg_CJafg/K;,gu/u__)w_“/ur/fjug-/u-%guuu/ﬂu‘r/';u
- G’C//’/J"/L/ (3] d/@}/(/ub“/g 23 Z u— —F S Py gj,t“’?/ é}’a 8PJ’,I

MY _'.«"J).'?""'/,/-V ) = UM Jlf 8}-1 f

e toW G 6§ S S S e 05 (e (A
s e h g L S T L e e T L e i Sk
Loestnm S o S Sl U= s~ 2 4 oot B K L oo
O L U & sl el s e Eh —_— e QS s ﬂf% —ir
s Biv LS i S U= G2 Gl 29 o £ L e el a e
Y, Py S L Kiss 4, i/ Sl

Jor o QoS aE e LS g UF e ut L e s e A (T g
W 22 G = 2 K e U L e s U K S st s G b L
u:-/L/{f.;ﬁuLuiu,—j&uuug_mt%(@-ﬂfuub/éLu-/uungaL/
MoK Lo i s sl & e san (SMES) eilsl e £ &1t S Ut = =
e kSl s W e s S e Sl gt & i = i S S s Yl
Y. P

J=1f gl PSS VY 4

U= Jn 81—)6’1 - 3 f‘l — Kg//d"’#u Srs &EL_/‘ o UM dh? k2 S
ﬁfuf‘_~45 S5 GIE J"b/"'{")b Y cf. — (:jl!‘ P 4}. L Uil Sk 8} < S~ JJ}JL'Q’ o
~2e Ut PR YN P R T (V 2 27wl [J“/f d;p;(ém’ Ah &L JG’*JC/J sl _,é’{r’{



AL-Aasar

VOL 01 NO 01 (2024)

YN S WS e &l = A b = S e W2 L o el $s 23
= s i L s

&2 3F R&D) G 7 U o o 31 Mo S A= P L e i § G e —

Lt 1ot 3 e Bl g e St §r 2 0P Sl s
OF s b g Us— iy e eSS L e Ty L .&“G"”m Ul g,u
it IS B T e i A U e 2 e o § T G o G § 2

%d;y;ﬂw—/ U= JII JJ-JI

AT ST ST N it PSS S T Ut 32 Bl sl =" U5 B f —/
& U e —"| U}cff MKE o e (}/L.// Y ) (G A P —_
- Ju 8 3945 (3] J/gugg —_—) d/u-} :L.L‘/'/u:/‘( S~ —_— e

it L i U Ut S G el P L S 5§ s £
s =t Bt L L= o U S s B u-/? e LT
2 i ‘Huqur/uﬁwdi;/?/ku"u‘g_%—/uz_gLﬁufJ,-g;;—/u,-‘/éuw@/

Ut G ssat e Sl BT 12

LU G o et 577 L L U e i ur/.;,rq;//’i/u‘ufﬁ/é;-/
- &yt — Jux.hj — u’/@u(/:';‘ 23 J}JLQ Y :‘/u;/!)l S "L Z L/(,LL.“/V P

8!}" e (3; d/&)/(}l,g/&

I S B s e (7 e 1 LK e B S e £ 8T 37 S S
1 Ut e S Ja T ool et Lot s i 51 Gt s s Sl o5 B9
LG o " Ut L 552 ey 2l sl GG e Q00 aF S o U5 (e
Uty By A

AsK S (Social Entrepreneurship) <! dzgug_",f“ Z b - e (7! —L “L Z 87 N Lf{
JL/LJMﬂ‘;faﬁfc;‘fuu’u,ﬁug;.;.Ji4¢_/ﬁudu_;/~/
"@JJ_”a/i/ol/,u..u)M;Z/&_')d/g__fi'/L)f/LuKCPJ’U'/Lujz_/bl/!;/(f';u.“/d‘jﬁ—

-



AL-Aasar

VOL 01 NO 01 (2024)

dU;iJ—/‘/L')_".:}:..‘@U g~ ‘HL‘JUUT-‘JJ ) J/&le&&@]d@u?&'@.&i&”%f
u:—/szd/gu(._v/.;/au-/l_wgég_ﬁu&')/u45u}u/g,/KL;{¢/sLﬂMK
ce ot (e G M b o

—=al S bl ol 52 L

S OF i A o e Uiy L S A e 3 G ST Wt
&u P — 2o L/J‘""L./ d/L.x/ u’z@ug&'j ] L/bg”/.,. — I Sk e
(3; U.:L)‘ /'A(l‘g}? — L"EJ‘.‘.’Q' (’L}‘ 89—1}%‘ Lf/@)/gbx‘z’” _g g L/r(/“ s f/"—"/ ._/’; ‘f 230 el

el L

Avmount Raised & Deal Count

3350 o 0
’,
=00
o
250
] ]
3 - 2
: 200 =
- a8
S0
150
a0
3100
as
25
- - . )
s - 20
2019 2020 2021 2022 2023

Scurce: Pakistan’s startup fundraising timeline az per Invest2Innovate End of ¥Year (EOQY) report 2023
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